ket MORESCO

INe<L EEHFRCEB D E7a O =BiEL C

55 3 MRIRIRDEIE

(202 1F3H1H~2021F11H30H)

BRELRE—EP5018 (Bl - AkEm)
2022/1

Copyright © 2021 MORESCO Corporation All Rights Reserved.



SR ERIE (1) MORESCO

H /& : IMF World Economic Outlook

SEEGDPHER (FifEtt) =~ buen
Gy
P

(8.0)

" e (6.0)
@

N\
Y

20174 20184 20195 2020%F 2021F Tl

(3.2)
BA
(2.4)

Ve 54

(1.0)

Copyright © 2021 MORESCO Corporation All Rights Reserved.

12 RRS7

1



HAIDEEIRIZ (2) MORESCO

e, HHSPREEMIS(C A B BB EEAS T
4,500 -

KM@ WRE WHE BHA
4,000 -

3,500 - e \ /

3,000 -
2,500 -
2,000 -
1,500 -

1,000 -

500 -

0 I I

. 1946 3Q 20£3Q 214 3Q

OERE3~11AT, BINE 1 ~9HTEST
QERm/FETZTNEIFA . A2 RRIT . A2 Ra&kEt
(B RSERSTHLRPRTER)

Copyright © 2021 MORESCO Corporation All Rights Reserved. 2



HAIDREERIT (3) MORESCO
$/b =& ) (A [Fhfiig - ¥/$
120 130
110
100 1 120

80

90 %_M

110

-4 100

70 M
60

o

. RN

4 80
30 | | | | | | 70
18-3Q 19-3Q 20-3Q 21-3Q
FMH./kL -o-[EIE - T HHilitg
80
60
20 | | | | | |
18-3Q 19-3Q 20-3Q 21-3Q

Copyright © 2021 MORESCO Corporation All Rights Reserved. 3



REME ENERTES

> EEIJEEEE@IEI{E’&"EJ: U7ciBUR, BEERD E(C K BEFRIMNUNZDIEM

SERAABEDFASZ R FIR(CET L

MORESCO

B : BAH

IR N YT

c]H
EII]}

5o LHEF &
REH

=E 2k
HXRIMER

R
LSBIEEE

T TR

SIRAFEFIRR oo

(%) HMEHRKRECIRET 2 EEFIE. UTER.

17,968
5,813
5,172

641
15
656
A20
636
303

20,415
6,772
5,397
1,375

357
1,732
833
2,565
1,730

Copyright © 2021 MORESCO Corporation All Rights Reserved.

+13.6%
+16.5%

+4.3%
+114.5%

+164.0%

+303.5%
+470.7%



clt

LRI TR DHERS MORESCO

> 55 kB3 2019FE D/KEF TEIE
> MEHEIBDOERICKIDFIRK(IIET

eLE 5

b : E75F) WFELE =S ERRIRE

- 40.0%

6,776 6,770 6,899 7049 0

7,000 +°© ’ ’ 6,619 6620 6,511 06656 6,710

6,000 35.0%
5,000

4,000 30.0%
3,000

2,000 25.0%
1,000

0 20.0%

1IQ 2Q 3Q 4Q 1Q 2Q 3R 4Q 1Q 2Q 3Q

Copyright © 2021 MORESCO Corporation All Rights Reserved.



apFiBl5E ERDA

ER

MORESCO

BHA : BAH

Y5 kiR A HhERFT
S pXiEEHhERF
(55, HDEBEA)

e Ll

iy M MESFIEBFT

Tt

bRt

EIER

7,617
1,428
669
2,514
5,058
1,311
17,928
40
17,698

9,687
1,529
529
2,579
5,086
1,526
20,407
38
20,415

+27.2%
+7.0%
N\20.9%
+2.6%
+0.5%
+16.4%
+13.8%
AN78.9%
+13.6%

Copyright © 2021 MORESCO Corporation All Rights Reserved.

6



HHIDELE (FFvkiEEHEir) MORESCO

> BPPI2{ED5E E(TRIELE27.2%1E (9,6878H/7H)
(22, 7%

EAT : ETUS 208E3Q m21%£30Q

- 000 3,032
2,500 > fif

| 739 oL RE, Mg coBEBELEENDIE
2,000 1924 2008 HATHEHRUIECEICKD, £/%

0 (CHEIR
1,500 1,217 - AR COEEMM EICET V=
1,000 EmELAS 1 DX SEERIEIO E RS
541 ClEFEICHER
500 435
0

BzZh {Fahlh DCHA] tIHIME #&Eh <ofl

Copyright © 2021 MORESCO Corporation All Rights Reserved. 7



SRR (SHRiEiEHEbr) MORESCO

> BEPP92{kdD5s EIdRSELE7.0%1E (1,529877H)

EAT : ETUS 206E3Q w215 30Q
1,000 963

E;IIEE lrﬂlﬁlm

800 | 797 ENB#ELEED[LIE SRS

669 HEZEEZE=(CIEIN

> 529 >I\— RF o RO REHEH

oo | —VFIIL I ED1—FDEFTD
S S DADEMDEEZ (TR

200 | (REAN(C (3T —H > 5 — A&

37 CTOHD DEEZEEZRIAD)
0 N
f=m R HDE/EHI Tt

Copyright © 2021 MORESCO Corporation All Rights Reserved. 8



HRAIDEE (FEHMEPPT) MORESCO

> BEPP92{kD5s EIdrigELE2.6%1E (2,579877H)
HE(36.2%iH

HA: BAH

2,000

1,500 r

1,000 r

500 r

= 1,942 1,889

20E3Q wm21%E3Q

>TRENINS T+1 >
MUXTFL > a2 S KMEEGR
FEMMBIN I le— AT, HE
MHZEBFEX C—EEEIORELE
fToleC &K DR

> ALk AR— b
B BB A EEDEIE (C L D HEUR
91 (E(CEBIMTHORNFIE LT
s 1o EAEND)

EIN 5747

Abitix=h Z DAt

Copyright © 2021 MORESCO Corporation All Rights Reserved. 9



SRAD=EIR (hyMIMESHEIEEFT) MORESCO

> BEPP92{kD5s EIdrIgELE0.5%1 (5,086 7H)
#E(30.29%:is

BT E5 204E3Q m21%E3Q
3,580
3500 | 340 >EIEMAE
3,000 | EANTEBRERDE. 1> RT
DIRFELE (C K DIBYUY

2,500 |
2’000 | >%®‘m .
o 2SI T )L — AR

| 1BUN & IR D BT (IR
1,000 | 913 874

’ 679 632

n B

0 . .
R AR Gisy =} Z DAt

Copyright © 2021 MORESCO Corporation All Rights Reserved. 1 O



wass EE (ERS) MORESCO

B : BHM B : %

9,000 40
35.4 38.3

8,000 e O

7,000

6,000

5,000

4,000

3,000

2,000

1,000

194£3Q 20 3Q 21%F3Q
mm FE > RRST S+ mmitk M —e—BIE LR

Copyright © 2021 MORESCO Corporation All Rights Reserved. 11



REME ENERTES

MORESCO

EHfi : BRAH

B T

c]H
EIII}

5o L HeF 2%
REH
Exf
EXRNER
R
Frnligax
5| pUF
SIRAFEFIEE oo

(%) MEHKRECIRET S SEIFIES.

BUF Rk,

17,968
5,813
5,172

641
15
656
A20
636
303

20,415
6,772
5,397
1,375

357
1,732
833
2,565
1,730

Copyright © 2021 MORESCO Corporation All Rights Reserved. 12

+13.6%
+16.5%

+4.3%
+114.5%

+164.0%

+303.5%
+470.7%



REME ENERTES

MORESCO

EHfi : BRAH

B T

c]H
EIII}

5o L HeF 2%
REH
Exf
EXRNER
R
Frnligax
5| pUF
SIRAFEFIEE oo

(%) MEHKRECIRET S SEIFIES.

BUF Rk,

17,968
5,813
5,172

641
15
656
A20
636
303

20,415
6,772
5,397
1,375

357
1,732
833
2,565
1,730

Copyright © 2021 MORESCO Corporation All Rights Reserved. 1 3

+13.6%
+16.5%

+4.3%
+114.5%

+164.0%

+303.5%
+470.7%



AR5eE - —iNEHE MORESCO

bl : E5FS
Hr5eE - — oS E 5,172 5,397 +225 +4.3%
>5., RHERE 998 1,002 +4  +0.4%
e LBIREEILR 28.8% 26.4%

FEAFREARELLER 5.6% 4.9%

c]H

Copyright © 2021 MORESCO Corporation All Rights Reserved. 14



REME ENERTES

MORESCO

EHfi : BRAH

B T

c]H'
EIIII

5o L HeF 2%
REH
HERF
=E YR EE
R
Frnligax
5| pUF
SIRAFEFIEE oo

(%) MEHKRECIRET S SEIFIES.

BUF Rk,

17,968
5,813
5,172

641
15
656
AN20
636
303

20,415
6,772
5,397
1,375

357
1,732
833
2,565
1,730

Copyright © 2021 MORESCO Corporation All Rights Reserved. 1 5

+13.6%
+16.5%

+4.3%
+114.5%

+164.0%

+303.5%
+470.7%



i pliges (GERS)

ot
r
it

=
o
o
o
o

10,000

5,000

MOoORESCO
wielE mEEFGS By : HHM
E * =X FTLES I:P EI =R
837 3,000
- 800 - 300
i 2,000 -
000 - 200
49 000
. 200 ' - 100
- 0 0 - -0
19%£3Q 205E3Q 21%E3Q 19E3Q 204E3Q 215 3Q
\\\
iﬁ/ Ry EXf® SBLS iEX e g ¢
150 600 100
_ 100 450 - - 75
- 50
1 300 -
- 50 - 25
I 150 - "
) . 0 - - 25

1943 Q 2063 Q 21£3Q

195£3Q 206 3Q 21 3Q

Copyright © 2021 MORESCO Corporation All Rights Reserved. 16



BEniER (GELS)
I T N R

325k

5o L{GE

R ED E
TDfth

e EEs
B EEE&RE
| EE&RE
FHE T
ElfE&RET

BEAS
) 1R 21/28R S DR

4,090
6,800
5,044
343
16,276
7,954
672
3,320

11,947

28,223

157
802
32
972
A564
A120
228
A456

516

HARH
BHFAR
TOfMFRERE
TOMEERR
afss
BAE - BARRE
FIRRIRE
Btk
TSRS RSTER
IEZEHRERD
HEESs
aR - BXS5

MORESCO

4,151
983
2,453
590
8,178
4,094
13,440
A\384
436
2,460
20,046

28,223

B : BAH

A\2,336
851
A59
A1,367
A0
1,308

5

374
196
1,883

516

Copyright © 2021 MORESCO Corporation All Rights Reserved.

17



B8flFaE MORESCO

EHfi : BRAH

ue L L aas e
HHME A E X% 2,544 A1,991
RI{EAE® 775 430 /A 345
ARG 3.319 083 /\2,336
BHlFaRE*E 12.0% 3.5%

X 1FLUARFFEDRAEATZESD

Copyright © 2021 MORESCO Corporation All Rights Reserved. 1 8



20214 E EEFETE

EHfi : BRAH

L= 20415 26870  76.0%
=5z 1375 1560  88.1%
2 AL

Tl 1732 1900  91.2%
Lt A 28

1,730 1,670 103.6%



F¥in A Bt = DEIR

Copyright © 2021 MORESCO Corporation All Rights Reserved.



Ry ML MESHEIERFT MORESCO

> HEYIHRE IR ZES S UIZ/RY b XL MESH)

> HENFINAAIZADSESNS AT, BRP°ULTEE{LRFEDIER
CHEESAIRVN. (B—R>Z1—bk3)L)

> HEKRER{LDRE LR DIREIHNRHAANDRHZEZHIT S

NAATATERS h
INAARRE
=—_—f (51 %350 asgu %2:5

INAFTR INAA<A INAA<A
No0.200115 No.200116 No.200114

12 m PN B L A
FDA175.125%4L| /&R - /SN
BEAT 1T EIRE

RASANILEV
SEE - BT U— K| (BmEDTE)

- BREHRERBEHNS/RY b X)L MEEFIBmEN)/ A AVYANY—0
rEmE U CERTE.

BBV DF(CFEASNDIEEARARY ML MEERIICDWTE.
HEYDERRAEIE 2 20~40%HCE U Ic Rz R F.

21

Copyright © 2021 MORESCO Corporation All Rights Reserved.



Y55%E 8 HEPPY MORESCO
>IKAEA SR HBEERYE
> ENEREICLDEREIRE SRDESHLICERT 3.,

MEROEBEREE

TILIHEE
&5 L ER

FRm kM

—5
KAELERHHEF ORFTEOENSLE —>Ya-r%

100% ‘ ' ‘
200 300 400
20% RE (°C)

(']

6o% - TS T ELERTHIL/100DEME,

o * % - T IRILF—E(CEEARTREIME N 1.
RERMtZH89 dMAmMZHFE.

2018 E 20195 E 2020 E  2021FE(FH) y 2 0 2 Oﬁrg J: D 5@91\tt$b\‘j( % < iEEE}J[I o

EAR - EH

Copyright © 2021 MORESCO Corporation All Rights Reserved. 22



Y55%E 8 HEPPY MORESCO
>$55kiEE DU 1)L
I,

BHATES

(RN S DHELD #HF+]
- BRI U O )LREEAN 5516 L TUOVRVWR D T 2 U,
RIRmDEMEE U TCTENERT 5.

1§ﬁﬁ1§@* \'lei'rﬁﬁmﬁ'v&limy LUSADILT D,
- UHPADIEMRHC U1 D)VIERZERT D,

Copyright © 2021 MORESCO Corporation All Rights Reserved. 23



TRIVF—F )\ A EEBPY MORESCO
>BHEIEKEZEM(OPV)

> OPVIIEERDCO2FEMNS U XIZEMICEEATHL/5THD,

AEEMOPTEL D IIRXEEM,
> BfE. EIATEEAELIE—, EEERITDOPVOES 1 - ZFR.

i

M“HH

OPVRENDEIRICLDTH 1 A5

BA) CRILADOPVES,

JLF2TILIROPVEZ 1—)L
EILASTF 2 ASHANRE

&5t J A ILLAANMSEIRER L — Y =&t (c K D, BELGT YA 45,
OPVRENDEIRICX D L RBTH 1 > Z2H5,
S>EXDEETEANEESN. KikFEHLRORRAICHRE,

Copyright © 2021 MORESCO Corporation All Rights Reserved. 24



FE - Fm

Copyright © 2021 MORESCO Corporation All Rights Reserved. 25



YykiE B HEPFT MORESCO
> IKAEVEHRIOE=SY VU IS XAF A

> BEDMEAUTLWSUIHBFIDIREZ, IoTEZSFUIRE
ZRWCEREEI D,

HBE pHE .
UPIIA I
o mm—

- pHEZERFEAR L. BIEECINFE DKL DIC
B CHRHEITD, (PCYORYRNSHEHOIEE

- YHIBRIDRSGE. BEREPLZEFOINE
NERNEIAFTND.

Copyright © 2021 MORESCO Corporation All Rights Reserved. 26



TRIVF—F )\ A EEBPY MORESCO

>HR - KZEKBBEANERSE
> E - BEE, BRETS— MO T LARDH R P R R E,

BE/EE | BTRE @}%‘%@ fetieE
=T
Fron—z | © © O
BITEEE S o O O
A O o O
AEEAERTZ|  © o O
IRITEE FRPOHEE KEERER

(MORESCO-SuperDetect) (NWILFFv > )\—5F17)

- IKERPZBOHRELDELRE—FT 1 [CAETEDILFF v /IN—HFA1T%
FAREL. BEOMRAENUEE - mBER(CIRIIEET.

- KKFBBEAMENDERZILIT. SDGSICHITHKFEHSREDMBFHRECTMUET .

Copyright © 2021 MORESCO Corporation All Rights Reserved. 27



S ki amstrg MORESCO

> RIERERT « A0 AR EH®

HDD FE B HMDEETA [BHE] AFAT QBB - HOD1B HT-Y D AT A P HEBREDOE=ET A

400 x 1000 N 0O 50

300 % 800 N oS 8 4.0 D

O

7 600 o © 3.0 &

200 | ' )

N N | £ 400 O o0 20 z

100 =" — S Esmmsms—mE———— e I S R — b D

| 42 51 50 69 71 73 78 84 91 99 H # 200 1.0 X

o- = 0 0.0 ::,

% & & & & & & & % % bl % % % % & % & % % & 7
A& N A NS 6 A" TN A G S

N N N 9 3 o % W Q0 Y # B

S S M S S S U A A — WS S S A S A S A S S L

Enterprise ;= NL : 3.5" ATA ®2.5" Mobile AT 4 7 OHFEHE O-HDD1ASENDAT (PisHits &

H R R T Y/ RT LY —F
- HDDDBREERFFLFMEI THIEDD, F—FE>F—EFD=TS5A > KS5AT
(NL)FRRENRIAFN S,

s ZVSA Y RSAT@EAT « PHEBREN S NCH. AT+« POEEKERFIDI N THD
HMENNDAER,

—BEC¥EHDILD GMD90% U L&E =7 51 >ElF & U TR,

- PR EDFBIR(EIC LD, SEREEDOH LEATIRIVF—(bZRIRT IHEMENKF
HDDA—A—DZ=7 51 BT HDDICERA.

Copyright © 2021 MORESCO Corporation All Rights Reserved. 28



CSRODEDHA

>MORESCOjiit [{EIEHesE]

FIFEMCEDHEEEMDR L. SERIENE 5 DIHEHE,
EFBERTEDRRZRD., REEMECTERTED

MORESCOZB#EUXY .,

WEDOHEASE
mEHEIOF IV ARRTFTHAR
mUE—D—DDiEE
BILYDIDRIA LDFR
m FIZRDBHA{LiRE

H D HERRE
B SDGs%Z &k D=5k U =B R iEED
m DXDHEHEE
(ARSI ORITA—=A—=23TY)
- IT2ZlD ANICIRIGER (R
- RPADEH
(ORTFavo-TJOCR-A—BFA—=>32)

2021
-:::;‘// RERSEREA

Health and productivity

BREEERAAN2021 SHHREE [O&LDTHFEEFED
(RAREENEBPT) (CERTE INSOREERE| 2%E8

MORESCOERZEEEE ——
MEEN LB EBICRRTHDIEN. BEDFHIH
IBRERCAFREER. [—A—ADENRIRIET
B85, MERMEZE CTVWREL] ZXRFEIDC
. MEBEDERDOS DZHELTNEXT,

Copyright © 2021 MORESCO Corporation All Rights Reserved. 29



A1t - tARE> 59— MORESCO

i :

oot 4

CHOERHTHBB SN TVDIFEERBL. TDOMSEDOTHE - BEZHF(CEADDBHRIE. AERIDIENK

FR(CHITDEHDOHRFICED<EDTH D, SE. FERUICEEI DI ENHDFT,
BREHOFEERE UV EERERECH(CEEN (CKF LT, IEHIlZTIZECLDBLINED

BRCHLTE, SHEEEZEVEEA.

1RE EHEN B CESER BMI &2 0FT.

uta MORE SCO https://www.moresco.co.jp/

2022/1 IRZ[] 078-303-9051 ((RE{PIEER)

Copyright © 2021 MORESCO Corporation All Rights Reserved. 30



